BRERE F EHAEH 202341 FJ 30EI
- FUND REPORT - 5w SFABERKBERTIT17 77K 1" e
(B :RKEOWDH )

Chugin Asset Management ENEEEERN R

REOEHSE (FE8HA: 2022462 A1H ~202341830R)

ﬂ—uilirtm—}?/uElKi.ﬂﬁ?’]ﬂ?‘j?%‘(i“*ﬁr\:ﬂe%wmwuéi&ﬁﬁ.ﬂ%b), E<EtLBEL EIFET,

ST, HBI7UR(X20235F1 A308 125817 (20222 A 1B A 5202341 A308) DREFMZ FL1=, FeHAIZH THENK%
KHGIE. FHEIOFTIMILRDVIFUERROBKRICEVBFEFBESLHELNTEILEN. AL TIZKDIIT1F~
NEERUEZT-HBZIRIDEFYL, ARGV IVIZHTEEERRIBITICEIERBIESHOBEES T, HR
HERSHERBRSHABEYELZ, T, 2022F 128 D BRBTOLRBRRERE TRIESFI OB EEREILRHAR
ESnizCEd BERRATIGEEEETHERLERY . RITAUT/OEVERIS#ELEL .

ZO&SBREFS T, ¥R OFMELTIE. ERER LEDEREZZT20E 0, RYESA LFEFRLEBITENLR

LE=—AT. BRBEBESHLOBRMBLENTELEL-.

CHLF-h . ESEAKR DU T7 D EAEMEE(X15,362 (5 BEEELRT) &L BIEAERMN506% FELEL -,
Ksasﬁ.,ﬁthoéil,ﬂi REMEBOKE, MGEIRMEEHEL. é,ﬁﬁwﬁﬁa&zoom(ﬂin%f:&fﬁ%lﬁﬁ)&ﬁbibf:y

SROTIZEREBELEERSHIZONT

[ EEPRBITICEIEMBEDOH RO, HANLGE Etﬁﬁﬁﬁ’é%‘:%llEIWﬁﬁﬁ%liﬁﬁ!ﬁ‘?(:kﬂé@ﬁﬁbfﬁb‘a
WET, COLSHRBEOLGEMN T, ENTIERRICENIBEFETBERILCHANEADENARNFEDOTIZZELE>THEY
FY, T BEEIHSBENATBHELANMNIEICEFTTOREEFRIESETVET,
SEBRITIRVBERMIEHET S ON. ERNTEDOMBREAEEF-TCUKERELTHEY . FEEOEERBLICHR
RO EN, ERAEBTZEL. KEN B LR LG TVIHIFCSZIEVEEMENRAFNIBHEADEREEHKITTEN
YEF,

SHILLTFURTIEOIO—/ L TORENPETELZLE. QENRFORBICRNT IENTERVDLE. Ot

Cﬁ%ﬁ@iﬂd)&ﬁﬁ%ﬁoﬁ%@&&%ﬁmI:U H—FL. ERLUEICBREGSEBIAIZEBE L. R—FI4AUF DEEEITL
EX R

HEMIE LN AL ERE (HEEEH 202341 A30H)

EAMEOFOLRY, SEEFLE) || 15162F
(A RERE (15057 HaAn] J
F15 F 547 F64] F1H £ 8] sk
~E4HA | 2020518 | 2021418 | 20224518 | 202318 =11
HEE 250 200 200 200 200M 1,050

EE M- HEEREDHEBERER) B% 58 K & 3 (2023481 H30B BE)

(M) (B%HM)
20,000 10,000 \

MEEREEER) . e < e 0
1800 T — gemm sEeHRE) (EAD [ 20 %émg‘éﬁﬁf*ﬁ%ﬁiﬁﬁ‘;g
16,000 || =——3EiEHR(ZEE) 8,000 T. TOPIXx 23.4%&75oT
(%) ~N—
14,000 |----=m - oo oo oo oo 7,000 70 )
12,000 |--pe---=======n=nnnnnm-- o 7 N - | - 6,000 60
4 50
10,000 P----4F-W_pa - A ---T------------o oW - 5,000
40
8,000 === o - o oo oo m o oo o - 4,000
30
6,000 |---------m oo - - - o m o oo oo oo " - 3,000 20
4,000 |--» - 2,000 10
2,000 | - 1,000 0
mETFUR B SEEY
0 0
20154 20165 20174 20184 20194 20204 20214 20224 20234

XERDTI7. HEFLBEDEETHY . FEDERARESEREHIVIIRIITILOTEHYFER A,
x%gﬁ%ﬁgﬁ%ﬁ;zf%%ﬁm LI7URDEREERE ISR SEREDOMBEZAL. HEIFONRELETHRELIZEDLEAHLT
HFELTHEY
EEOI7URICEVTIE. BREHICI - THERFELGYFT ., - REHOER-HEFETBEBLTEYER A,
XS EIRHKIL. TOPIXTY , TOPIXIZREIT 2EMES D MM EET D — U1 DMEFI L. MIPXEETA T (ZMIPXIEHA DB ESHICIRBELET .
XKSERRT. RERREEOTEBAZHRATIRRNEIERELTRELTEYET.
XTS7DBEEBILHRTBRTAQ0155F1 H29R)%10,000£ L THHFILLTLET,
XAEEEEOHNELR(EAFOLLYDORETT . PEREEMEL. FEONEEDKELEZREHIVIIRIETILDOTIEHYFER A,
KNBEL. T7VROMEENOTIDONET DT D BREIHLVICKYMEENRLTIIEERY REMBENTETIERELYET,

MR-V OT U RBOTHRBI B> TOEREAE ERTCHBGAY. (o PRTEYIIRI A
173



BRSE & ¥ HAEH :2023¢1JEJE|
- FUND REPORT - B dEABEKRBHRTIT1T 77K 1%
(B : KEDWD )

Chugin Asset Management EMEERE BN

J7VEDBRM-FE KhLEREERHAR(XFTEREE)Z0F TRTZSW)

Y Wy aNOI=T:
72 —T7URARICKY, ERMEORREZRSILEBMEL TRIBIUERZITVET,

STTURDEE
DERSERS P MRS —T7 K EEBEANR L. BRHEONREMIZLERDLL THIEWEEREAL
<BYSEAS—F UM ARKIF—T7 R OBAAH>
TOPIX{EFA 2R CB A48 1 f1200 8D L4 IR EI (/1) 2 T—S v [CESEEIRE LHFS N - SR E B 35AR 0
SRANRERELET .,
Ef-. RURBDT7IF A AL AT BEURBUEEEEL T, SHAOMALEERELES,
R OBALLE S BEDRECHE M T A LERAELET,
R—h DA A IS T I, PRBAERRLLR VA BERYET .
SEROHEILER B, ~vS B TA MBS L MME SERALET,
ALHEAOCHRBAZC LTI, FROLSHEAATONENEEAHYET,
QB LN DEE~OEHREH S F ISR ERED5 0% TELES .
@UOTLRENTRETT,
BEABOBME, FHLLTRASHOBEEE . FRIBETLVLLET, BNBMEAY TORBAME. BEEH
- OBTRNELGYET DT EBEL,
XERBEOE S EEEMBITO10. AODBRSERIHRERTEBEHNBYET,

BEIRY hUKEEREERERAS(XAEREE) €D Y THIZSW)

&L EMBELEHER

L7 RE BNO/RRFESEDHSAMAFFICIRELFTTOT MANFMEHFOMBD T EFOZEICKY.

fﬁﬁﬁiﬁg“}‘g@% BRERY . BERKZEVALIENBHYET . LA > T BEZFDESFOHRERKEIRIESA TS
DTEBYFEE A,

REERCSHETELELGYFT . REGAEMECELFBRSLVEXRE, IR TREEDESFIZRELET.

WHMES) IR

HADME L. XD RTEHOEBECHBIKR. RXTIEOFHR. BUA- BEBEEDERBICLYEELET,
?Q%éf:*i;toj)éﬁfo)iﬁm LIOPURDEEMBO LFERELY, FELEHRDOBEEROTEIL. Y770 RFOREMED
T3 b o

WREMEIRY

LI7URE KEDFRHIARLELEHAM CHRNEREF A TI IRENELEBAOE MBI THICEVTHIBRENSE
LESEFIC, —RHICEABTEDREMEAMMETL, TSRS LHFTEHMAE TR TELGLWI R WEIEARLNTLE
SYRIBBYET

BIERYRY

FIlFEH DO RITERDEAECHBKRD B SLUFMAFORITAEDUBIKRICET HMBFMOEILFDEZEICKY,
REL-AMAFOMEARECTETHIEO REEENENTRELLGIEENHYES,

(0%@1&@%%‘\#—3 \

LIO7UROEIBICEALTIE. £RERIEIEEITIFDDRE (WO EI—)o T -A7) DBERITHYEL A

O )R D EBRIKG
* RRARUTE, FEARRREICEV T ERICEHYTAURVEEAHETD  ERFALHIILI-EEL . ERDHERIC
;LJ;C;EFE@%Kﬁﬁbiz’&‘%%ﬁﬁﬂﬂ%l:ﬁﬁ%L'Ci!‘ﬁ’GJJb\EBh\G)%:’;‘“J‘/’j REEEEC T ERVRIDEERE{TOT
5L
- ERSHUTE. RBHVRIEEICET ORBEED. I7VFOBABEORBIEIRIDE=L TR EERET S
EEBI, RRRRMGERDRE - REIEEETVETS,
k. D#REF L. RPBTURVEEOBEYLEREOERCREMEIRVEREZIOVWT, BEELES, j

FiEatt. EOMmBEREAN

SEERH: PRT VIRV AVMA BT (ERMBRIGIRE WEMBERR(EH) $105)
—MAEEAREERERS —REFZABLREBERERE |8
ERMECERER. BRRESSIVERBEEDNERFEITVET,

#: ZEBUFVERRITHRASH (BERARARM: BATRAS—SAMERRITHRA )
EMERICRIRERBE~DBNE. ERAMENRE -EE-HEFETVLEIY,

oSt XU PERT(BHEEHMHE TEMBERR(BE)E2S)

BARHRGS —RAREZAEZHEYEE X HE 28

PIREESFMA R (ERMBRIMGIERE WEMBERR(EH) $65)

BARIIZHXGS S8

J7 R OEEDREL-BRE. BREE - ERBEEDNRMT, —HBRNDOBERDOZM, NESRE. BEEELUV
—HREHNEDOXILNFETVEY,

XKBRARA—UOISEHOZFRIZH->TOIEETEES 20T RSN, ((, iR 7y IR AR

,.ﬂ_l‘l-\

s
'.EI‘I-\

.
iy
b

2173



ARFEAE

- FUND REPORT -

Chugin Asset Management

AR

H#H:20234F1830H

BwHEABRXKBRKRTIT1T 77K
(B RKEOWD )

BB ERE/ERHX

BEAHAE KhLLFHREERRAE(XMBRRE) EBT IRIESWN)

RFESHAEDHEMELFET

EYNGit BARAZMNEOREMEBELET, (REMBIIIFOYEYTRRLTONET,)

EARE BHAAEINEREESUNTEOIMEN HEETICEARESZRESMICTISEDELET,

HaE B RESHNEDIEMELET,

& hEE BERAZMNEOREMBISERVERREFIERUMELLET,

mERE FRAELT BEHAZH AN SRELTOEEA AN LET,

A RS B Rl FRAIELT, BRIZEBHZRFEESHOEEDDFERIBETEMHITET,

s HIR EXMEDNDELEEEMAEICTS-H. KODMEBERIZEHIRBERTIBEMNHYET,
BA-EHAZMN | SREGERSIFRICE T2EEIDELE, 20O EEBLNEENHIEEF. BA-BREOEHAH
DHIESEVECEL | OZHEPIETEIE, BLUT TIZRFHEBEA-BEOEHAHDZMNERETBEAHYET,

{SETHAR MHAMR (201541 H30HE%E)

ROWVWTIMICZLTIESICIE. SR EEBEN L ERENETHEL. URETALTRTTS
BELBHYET,

B EEE O—HBHICKYEREORMNEOEZ TR --15E
QZBED=-HIZHEFTHDERHT-15E
QPLERTNBIENRELI-EE

REH BE1A298, =L REBAKREHDBZAEIBEZXRELET,

F1E, ERERICIESEL A EHCEDE, INES \Eaé'—ﬁb\i'd'o
(R OHWIZLYREREITHOENESLHYET,)

IR A ER T HREZMI—RIDIGA. REANSEELTRALLTSEXBBETICEIWERIBLES,
THREFREI—RIDIGE. sk, BAFHHELTEINIZSENBTREINET,
KEBRAHEDIHRFEMICESTIE, ELLN—FDIA—RADHDEFNEREYET,

N FEASUPSREBICRLTTEILEX. EFLAEDHEICLYITVET,
B E ittt BHEURRTRPBLVEESRIC, HIPh0OERRBEZRH LN I(TERKRESEEE/M
= = L.HIMTWNDZHEIC, RESHEBELTRMALES,
FERLE AR EERLLTREDAET, )
AEHXBEERIEFE L, VEREIEFERFEZI:NSA(Z—Y) | KREEEVIEREIERER
i HEMZBH. 1= F7NISAIDBERARMRTY,
EHER BN DBEANAIEETT  Ah . RETEAHEDEREIHYEE A,

2024 F LIIE . NISARIENRELSINET, £z, P2 FNISATHEOBANTELAHYET, 5L
IE. BEEtICERLEHhELTEIL,

XKBENRESNEHEFICE. LEEOABNERSIIENHYET .

HEEIRIC

CREVEECERITONT

KhLEREERHRAE (XFEREE) 2L Y B

UTOFHMFORHEZFCOVTE, REHAMGEICHLTERYET DT, RRTHEATEFE A,
FHMISOWTIE, REFAHRAZT (RFEREE) BTSN,
@ fEARr
BARF M
Q&R
W R0
EAMEBRE | HUFEEA,
OREHIM T (SFEMEN SHIEMICC BIBLVEEEY,)
EREEEA 2 o g B
(IS EEEREN)
EEHMN. AMEFOTERETFHN. EAEBORBERALLESEROREHRF P, ZOHWEIN MY
ZDMDER- TY, EEEMAN - MEELE x F3 0.0055% (Fi1k0.005%) )
FHH KM ZDMhDE A - FHREEBRMERONIDVTIEGERKREICKYEET 5126, BRTICHE,

LRFZRTENTELEA

LE O FIAIHIHTOEREES

S RAERIE, ALEORRBNLERLY, BLRREE, RRZVEREREOREONR TEHYEL A, RERH
NERSHBEDBE . REERELS CMALTRYE A,  REEEL, BAESHABEAHOIMRNEFVETSA
PHERETVET, BREETECHAOBE L. BASH L) SELT SRFOBAIETHRE (XN EHRE) EONEE
BFCHBDSZ . =B HTHEES,

@ LEHIE, LT7 R OEARREBHS BT B0 HRT7 b TR AMBERLI- BT,/ %45 ORE IR
BEADLDTHY, [FRFELERSNBEAHYET, /L ERFEBTE LWL ERECESEHRLTBYET
A, ZDIERE - R UERIT 5L0OTEBYELA, / BEHDOY S5 MEZL, BEOEE WRTHY JFEROTHE
BEOERAREEETEHEVHRIET 2EDTEBUEL A, F1hid  FHRELEBLTHYELADT, RENLRAR
RERTEDTRHYE L A,

S LERTOEMEEMBAEALTRRLTVBBEAHYET DT, TRERVTHET SLEZEELIILNHYET.
STHRBABLUALBAFI=LY . 77> FOEKRA$HEY DB
SUTHIE . BERAOEELE DHE . FLMEALD LR OTHERETHLDTRHYE LA,

TABWGEENHYET,

G hiR7 YRV A

3/3



